PRESS RELEASE

FOR IMMEDIATE RELEASE

Contact:  John Hume, Main Street Takoma Design Committee Chair

(designcommittee@mainstreettakoma.org)

or

Contact:  Roz Grigsby, Executive Director,  Old Takoma Business Association

(execdirector@takomaonline.com)

Telephone:  240-253-4229

MAIN STREET TAKOMA FACADE IMPROVEMENT PROGRAM RECEIVES NEW FUNDING

Takoma Park, MD  July 12, 2006 -- Main Street Takoma announced today that they have received the commitment for an additional $75,000 for their Facade Improvement Program  in the next two-year funding cycle.  

This program provides up to a dollar-for-dollar match for the costs of pre-approved improvements to the exteriors of existing commercial properties in the Maryland portion of Main Street Takoma, which stretches from Takoma Junction, down Carroll and  Laurel Avenues, to the State Line.

Funding for the Facade Improvement Program is made possible by the Maryland Department of Housing and Community Development, and is administered by the Design Committee of Main Street Takoma.  A fund of $15,000 was established for the FY2006-2007 cycle, and is already assisting in projects in the Takoma Park downtown business district.  

The new funding, which will cover the FY 2007-2008 period, will be able to offset up to 50% of the costs for an additional $150,000 in commercial restoration, renovation and improvement projects.

Commercial tenants and property owners who are interested in learning more about matching funds for building improvements are urged to contact the Main Street Takoma Design Committee, designcommittee@mainstreettakoma.org.

The Facade Improvement Program is a project of the Old Takoma Business Association and its Main Street Takoma initiative for downtown revitalization and improvement.

